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ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2020

(UNAUDITED)
POPULATION LAST CENSUS 2,585
NET VALUATION TAXABLE 2020 510,984,696
MUNICODE 1108

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2021
MUNICIPALITIES - FEBRUARY 10, 2021

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

BOROUGH of PENNINGTON , County of MERCER

SEE BACK COVER FOR INDEX AND INSTRUCTIONS.
DO NOT USE THESE SPACES

Date Examined By:

1 Preliminary Check

2 Examined

| hereby certify that the debt shown on Sheets 31 to 34, 49 to 51 and 63 to 65a are
complete, were computed by me and can be supported upon demand by a register or
other detailed analysis.

Signature ahodulik@pkfod.com

Title Partner

(This MUST be signed by Chief Financial Officer, Comptroller, Auditor or Registered Municipal Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

I hereby certify that | am responsible for filing this verified Annual Financial Statement, buhigh-havepropared) or
(which | have not prepared) [eliminate-one}] and information required also included herein and that this Statement is an
exact copy of the original on file with the clerk of the governing body, that all calculations, extensions and additions

are correct, that no transfers have been made to or from emergency appropriations and all statements contained herein

are in proof; | further certify that this statement is correct insofar as | can determine from all the books and records

kept and maintained in the Local Unit.

Further, | do hereby certify that |, Sandra Webb ,am the Chief Financial
Officer, License # N0165 , of the BOROUGH of
PENNINGTON , County of MERCER and that the

statements annexed hereto and made a part hereof are true statements of the financial condition of the Local Unit as at
December 31, 2020, completely in compliance with N.J.S. 40A:5-12, as amended. | also give complete assurance as
to the veracity of required information included herein, needed prior to certification by the Director of Local Government
Services, including the verification of cash balances as of December 31, 2020.

Signature Sandra Webb

Title Chief Finance Officer / Tax Collector
Address 30 North Main St.

Phone Number 609-737-0276
Fax Number 609 737-9780

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN.

Sheet 1
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
your municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY
1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2. All emergencies approved for the previous fiscal year did not exceed 3% of total
appropriations;

3. The tax collection rate exceeded 90%;
4, Total deferred charges did not equal or exceed 4% of the total tax levy;

5. There were no "procedural deficiencies™ noted by the registered municipal
accountant on Sheet 1a of the Annual Financial Statement; and

6. There was no operating deficit for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale for less than 3 consecutive
years.

8. The municipality did not conduct a tax levy sale the previous fiscal year and does
not plan to conduct one in the current year.

9. The current year budget does not contain a Levy or Appropriation "CAP" waiver.
10. The municipality has not applied for Transitional Aid for 2021.
11. The municipality did not adopt a Special Emergency ordinance for COVID-related

expenses or loss of revenue (N.J.S.A. 40A:4-53 (I} and (m)).

The undersigned certifies that this municipality has complied in full in meeting ALL of the
above criteria_in determining its qualification for local examination of its Budget in accordance
with N.J.A. C. 5:30-7.5.

Municipality: BOROUGH OF PENNINGTON
Chief Financial Officer: Sandra Webb
Signature: taxcollector@penningtonboro.org
Certificate #: N-0165

Date: 3/5/2021

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municipality does not meét item(s)
of the criteria above and therefore does not qualify for local
examination of its Budget in accordance with N.J.A.C. 5:30-7.5.

Municipality: BOROUGH OF PENNINGTON

Chief Financial Officer:

Signature:
Certificate #:
Date:

Sheet 1b
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IMPORTANT !
READ INSTRUCTIONS

INSTRUCTIONS

The following certification is to be used ONLY in the event there is NO municipality

operated utility.

If there is a utility operated by the municipality of if a "utility fund” existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the

document.

CERTIFICATION

I hereby certify that there was no "utility fund” on the books of account and there was no

utility owned and operated by the BOROUGH of PENNINGTON ,

County of MERCER during the year 2020 and that sheets 40 to 68 are unnecessary.

| have therefore removed from this statement the sheets pertaining only to utilities.

Name

Title

(This must be signed by the Chief Financial Office, Comptroller, Auditor or Registered

Municipal Account.)

NOTE:

When removing the utility sheets, please be sure to refasten the "index" sheet (the last sheet

in the statement) in order to provide a protective cover sheet to the back of the document.

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2020

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for
the tax year 2021 and filed with the County Board of Taxation on January 10, 2021 in accordance
with the requirement of N.J.S.A. 54:4-35, was in the amount of $ 516,339,691.00

mbusher@penningtonboro.org
SIGNATURE OF TAX ASSESSOR

BOROUGH OF PENNINGTON
MUNICIPALITY

MERCER
COUNTY

Sheet 2
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BAILANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31, 2020

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" -- Taxes Receivable Must Be Subtotaled

Title of Account Debit Credit

TOTALS FROM PAGE 3 1,465,239.50 -
APPROPRIATION RESERVES 296,595.40
ENCUMBRANCES PAYABLE 93,403.22
CONTRACTS PAYABLE
TAX OVERPAYMENTS 15,796.23
PREPAID TAXES 103,531.52
OTHER RESERVES AND ACCOUNTS PAYABLE 41,968.47
DUE TO STATE:
MARRIAGE LICENCE
DCA TRAINING FEES
LOCAL SCHOOL TAX PAYABLE -
REGIONAL SCHOOL TAX PAYABLE -
REGIONAL H.S.TAX PAYABLE -
COUNTY TAX PAYABLE -
DUE COUNTY - ADDED & OMMITTED 14,734.30
SPECIAL DISTRICT TAX PAYABLE -
RESERVE FOR TAX APPEAL -

PAGE TOTAL 1,465,239.50 566,029.14

(Do not crowd - add additional sheets)

Sheet 3a
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POST CLOSING

TRIAL BALANCE - PUBLIC ASSISTANCE FUND

ACCOUNTS #1 AND #2 *
AS AT DECEMBER 31, 2020

Title of Account

Debit

Credit

Not Applicable

TOTALS

(Do not crowd - add additional sheets)
*To be prepared in compliance with Department of Human Services Municipal Audit Guide,

Public Welfare, Generai Assistance Program.

Sheet 4
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POST CLOSING

TRIAL BALANCE -- TRUST FUNDS

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2020

Title of Account Debit

Credit

DOG TRUST FUND

CASH 8,084.34

DUE TO - FROM CURRRENT FUND

DUE TO STATE OF NJ

RESERVE FOR DOG FUND

8,084.34

FUND TOTALS 8,084.34

8,084.34

ASSESSMENT TRUST FUND

CASH =

DUETO -

RESERVE FOR:

FUND TOTALS -

MUNICIPAL OPEN SPACE TRUST FUND

CASH 769,956.11

DUE FROM TRUST - OTHER 161.82

RESERVE FOR OPEN SPACE

770,117.93

FUND TOTALS 770,117.93

770,117.93

LOSAP TRUST FUND

CASH -

Cash - Trustee 1,129,803.05

LOSAP Plan Balance

1,129,803.05

FUND TOTALS 1,129,803.05

1,129,803.05

(Do not crowd - add additional sheets)
Sheet 6
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TRIAL BALANCE -- TRUST FUNDS (CONT'D)

POST CLOSING

(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2020

Title of Account Debit Credit
Previous Totals 925,574.92 925,574.92
OTHER TRUST FUNDS (continued)
TOTALS 925,574.92 925,574.92

(Do not crowd - add additional sheets)

Sheet 6.2
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SCHEDULE OF TRUST FUND RESERVES

Amount
Dec. 31, 2019 Balance
per Audit as at
Purpose Report Receipts Disbursements Dec. 31, 2020
Unemployment Claims 30,512.01 2,668.48 33,180.49
Affordable Housing (COAH) 416,868.35 34,508.06 2,069.07 449,307.34
Recreation Funds 1,799.94 390.00 1,409.94
Law Enforcement Trust 7,351.65 40.23 7,391.88
Public Defender 1,461.00 670.50 600.00 1,531.50
Shade Tree 693.00 600.00 513.73 779.27
POAA 1,712.00 12.00 563.21 1,160.79
Verizon 100.00 100.00
Police Donations 14,946.52 50.00 14,996.52
Tax Sale Premiums 24,200.00 200.00 24,000.00
Open space 737,737.22 55,269.76 22,889.05 770,117.93
Escrow Funds 470,091.02 7,641.55 263,677.20 214,055.37
Refundable Deposit 177,500.00 177,500.00
PAGE TOTAL $ 1,88497271 § 101,460.58 $ 290,902.26 $  1,695,531.03

Sheet 6b
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L 199ys

ANALYSIS OF TRUST ASSESSMENT CASH AND INVESTMENTS PLEDGED
LIABILITIES AND SURPLUS

TO

Audit
Title of Liability to which Cash Balance RECEIPTS Balance
and Investments are Pledged Dec. 31, 2019 Assessments Current Disbursements Dec. 31, 2020
and Liens Budget

Assessment Serial Bond Issues: XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX JOUXRXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX
Assessment Bond Anticipation Note Issues: XXXXXXXXX XAXXXXXXX XXXXXXXXX XXX XXXX XXXXXXXXX XXXAXXXNX XXXXXXXXX XXXXXAXXXX
Other Liabilities -
Trust Surplus -
*Less Assets "Unfinanced” XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXHXXX XXXXXXXXX XXXXXXXXX

*Show as red figure
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POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2020

Title of Account Debit Credit
PREVIOUS PAGE TOTALS 11,910,412.62 2,995,785.90
DUE TO CURRENT FUND
DUE TO GRANT FUND

DUE TO TRUST-OTHER FUND

BOND ANTICIPATION NOTES PAYABLE -

GENERAL SERIAL BONDS 3,238,000.00

TYPE 1 SCHOOL BONDS -

LOANS PAYABLE -

CAPITAL LEASES PAYABLE -

RESERVE FOR CAPITAL PROJECTS

IMPROVEMENT AUTHORIZATIONS:

FUNDED 1,246,504.54

UNFUNDED 1,709,445.58
ENCUMBRANCES PAYABLE 1,140,296.39
RESERVE TO PAY BANS
CAPITAL IMPROVEMENT FUND 83.45
DOWN PAYMENTS ON IMPROVEMENTS -
RESERVE FOR GRANTS RECEIVABLE 1,310,247.00
RESERVE FOR DEBT SERVICE 22,773.39
CAPITAL FUND BALANCE 247,276.37

11,910,412.62 11,910,412.62

(Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2020 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

Current Bank of Princeton 1,616,006.88
Grant Bank of Princeton 448,076.50
Trust-Dog Bank of Princeton 8,191.16
Trust-OS Bank of Princeton 771,646.06
Trust-Other Bank of Princeton-COAH Trust 449,307.34
Bank of Princeton-Law Enforcement Trust 7,430.26

Bank of Princeton-General trust 233,764.91

Bank of Princeton-Recreation Account 1,420.76

Bank of Princeton-Unemployment Trust 18,206.82

Bank of Princeton-Developer Escrow 214,482.98

Bank of Princeton-Payroll Trust Fund 20,732.06

Bank of Princeton-General Capital Fund 931,985.13

Bank of Princeton-Water & Sewer Operating Fund 866,172.38

Bank of Princeton-Water & Sewer Capital Fund 24,013.96

PAGE TOTAL 5,611,437.20

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.
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MUNICIPALITIES AND COUNTIES
FEDERAL AND STATE GRANTS RECEIVABLE

Grant Balance Bzu(zizgoet Received Other Cancelled Balance
Jan. 1, 2020 Revenue Dec. 31, 2020
Realized

Body Armor Fund 919.67 919.67 -
N.J.D.O.T. - Transportation Trust Fund - 2017 345,000.00 338,763.70 6,236.30
N.J.D.O.T. - Transportation Trust Fund - 2018 693,900.00 60,000.00 633,900.00
N.J.D.O.T. - Transportation Trust Fund - 2019 618,149.00 618,149.00
N.J.D.O.T. - Transportation Trust Fund - 2019 610,000.00 610,000.00
N.J.D.O.T. -Streetscape Grant 580,000.00 133,119.35 713,119.35
Hazard Mitigation Grant 83,000.00 83,000.00
N.J. Urban & Community Forestry 10,000.00 10,000.00
Recycling Tonnage Grants 7,952.79 7,952.79 -

PAGE TOTALS 2,940,049.00 141,991.81 407,636.16 2,674,404.65
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MUNICIPALITIES AND COUNTIES
FEDERAL AND STATE GRANTS RECEIVABLE (cont'd)

2020
Grant Balance Budget Received Other Cancelled Balance
Jan. 1, 2020 Revenue Dec. 31, 2020
Realized
PREVIOUS PAGE TOTALS 2,940,049.00 141,991.81 407,636.16 2,674,404.65
TOTALS 2,940,049.00 141,991.81 407,636.16 2,674,404.65
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SCHEDULE OF APPROPRIATED RESERVES FOR
FEDERAL AND STATE GRANTS

?ransferred from 2020

Grant Balance Budget Appropriations Expended Other Cancelled Balance
Jan. 1, 2020 Budget Appropriation Dec. 31, 2020
By 40A:4-87
PREVIOUS PAGE TOTALS 2,506,558.43 8,872.46 133,119.35 21,426.96 852,404.67 3,479,527.95
NJ Urban & Community Forestry 2,800.00 2,800.00
PAGE TOTALS 2,509,358.43 8,872.46 133,119.35 21,426.96 852,404.67 3,482,327.95
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SCHEDULE OF APPROPRIATED RESERVES FOR
FEDERAL AND STATE GRANTS

Transferred from 2020

Grant Balance Budget Appropriations Expended Other Cancelled Balance
Jan. 1, 2020 Budget Appropriation Dec. 31, 2020
By 40A:4-87
PREVIOUS PAGE TOTALS 2,509,358.43 8,872.46 133,119.35 21,426.96 852,404.67 3,482,327.95
TOTALS 2,509,358.43 8,872.46 133,119.35 21,426.96 852,404.67 3,482,327.95
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*LOCAL DISTRICT SCHOOL TAX

Debit Credit

Balance - January 1, 2020 XXXXXXXXXXX XXXXXXAXXX

School Tax Payable # XXXXXXXXXXX

ochool Tax Deterred

(Not in excess of 50% of Levy - 2019 - 2020) XXXXXXXXXXX
Levy School Year July 1, 2020 - June 30, 2021 XXXXXXXXXXX
Levy Calendar Year 2020 XXXXAXXXXXX
Paid XXXXXXXAXX
Balance - December 31, 2020 AXXXXXXXXXX XXXXXXXXNX

School Tax Payable # - XXXXXXXXXX

School Tax Deterred

(Not in excess of 50% of Levy - 2020 - 2021) XXAXXXXXXX
* Not including Type 1 school debt service, emergency authorizations-schools, transfer to - -

Board of Education for use of local schools.
# Must include unpaid requisitions.

MUNICIPAL OPEN SPACE TAX
Debit Credit

Balance - January 1, 2020 XXXXXXXXXXX
2020 Levy XXOXXAXXKX 51,098.47
Interest Earned XXXXXXXXXXX
Expenditures XXXXXAXXXX
Transferred to Open Space Trust 51,098.47
Balance - December 31, 2020 XXXXXXXXXX
# Must include unpaid requisitions. 51,098.47 51,098.47

Sheet 13
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COUNTY TAXES PAYABLE

Debit Credit
Balance - January 1, 2020 XXUXXXXXXNX XXXXXXXXXX
County Taxes XXXXXXXXXXX
Due County for Added and Omitted Taxes JOOOXXXXXXX 48,300.27
2020 Levy JOOOOXXXXXX AXXXXXXXXX
General County XXXXXAXXXXNX 3,001,661.91
County Library XXXXXXXXXXX
County Health XXXXXXXXXXX
County Open Space Preservation XXXXXXXXXXX 129,926.54
Due County for Added and Omitted Taxes XXXKXXXXXX 14,734.30
Paid 3,179,888.72 XXXXXXXXXX
Balance - December 31, 2020 XXXXXXXXXXX XAXXXXXXXXX
County Taxes XXXXXXXXXX
Due County for Added and Omitted Taxes 14,734.30 JOOOOEXHXXX
3,194,623.02 3,194,623.02
SPECIAL DISTRICT TAXES
Debit Credit
Balance - January 1, 2020 XXAXXXXXXX
2020 Levy: (List Each Type of District Tax Separately - see Footnote) XXXXXXXXXXX XXXXXXAXXXX
Fire - 1 216,923.00 XXXAXXNAXXX XXXXXXXXXX
Sewer - XXXXXXXXXXX XXXXXXXXXX
Water - XXXXXXXXXXX AXXAXXXXXX
Garbage - XXXXXXXXXXX XXXXXXHXXX
XXXXXXXXXXX XXXXXXXXXX
XXXXXXXXXXX XXXXXXXXXX
XXXXXXXXXXX XXXXXXXXXX
Total 2020 Levy XXXXXXXXXXX 216,923.00
Paid 216,923.00 XXXXXXXXXX
Balance - December 31, 2020 - XXXXXXXXXX
216,923.00 216,923.00

Footnote: Please state the number of districts in each instance.

Sheet 15




G6'69.6LY'VI

G6'69L'6Lv' V1

Ll 199ys

‘Aluo ,anuanay jebpng-uop, o} Aldde pjnom uoneso|e aroqe ay uj yoyap
Jo $$80%9 Aue ‘saduBlsul Yons u| 18ays sy} Jo doj ay) Je JUSWels Su Jo uwn(oo 1ebpng,
sy ui uonexe] Aq pesiey 9 O} Junowyy, ou si 319y} usym Ajuo ajqesijdde ale sway asay] ,

XXAXXXAXX (j0uj00y 998) Anuanay Jabpng-uop noyaQ,

XXXXXXXXX (a10Uj00} 99S) NUSADY 196pPNgG-UON SS80X3],

XXXXXXXXX €1°129'G1L.C (10) 196png |ediouniy jo yoddng Joj eoueleg

- XXXXXXXXNX {10) saxe] juauny Jo uods||0D padinbay ul JIodQ

00°000'0S2 XXO000OX SOXe| pajoa||ooun Joj aAIasaY
XXXAXXNXNX 7'860'LS xe] adedg uadQ [ediduniy
XXXXXXXXX 00°'€26'9LC saxe ] Jols|q [efoadg
XXXXXXXXX 0S¥eL'VL soxe| paliwQ pue psppy Jo} Qjuno) ang
XAXXXXNXX Gt'88S LEL'E saxe} AlJuno)
JOOXXXXNXX - xe | |ooyag ybiH [euoiBay
XXX 00#08°'682'8 Xe| |ooyds [euoibay
XXXXXXAXX - Xe] |00yos 10siq 18207

YXXXXXXXNXX XXXXXXNXX uoliexe] Aq pasiey aq 0} Junowy

G6'69.°69L vl XXXXXXXXX (zz199ys uo p|, 10 O} Wa)| JO [E}O1) YSED Ul paZijesy SAXe] Juslun)

upald Hgea

SNOILOATIOO XVL INFIAND A0 NOILVOOTIV

8t ev.L'602 09756010V zLiieiiose

cLvelL'erl €L°129'GLL'T 19'2ev'elS'T uopexe| Aq pasiey aq 0} junowy [ejo]
XXXXXXANX XXXXXXXXX 566201 xe] Aeiqi] wnwiuip (9)
OOXNXXXXX XXOXXXXX Xe| [00y2S JoUSsIq (8207 0) uonippy (q)
OOXXXXXX AXAXXXHNXX 10'gz9°'Lov'e sasodind |edidjunpy Joj xe | |eoo] (e)
XXXXXXXXX XXXXXXXXX XXXXXXXXX :uoljexe | Aq pasiey aq 0} Junowy

£€9°00t°L S¥'¥91'00C 28'€9.°261 saxe | Jusnbujisq woy sidieday

€L'8v1'65 Zy'ese'sz. 69701699 pajediojuy anuaAsy SNOSUE||BDSI [ej0 |
- GE6LLEC GE'6LLEEL (e uojsi) /8-#'VO¥ 'ST'N AQq peppy

€L°871°6S L0'¥€1'G6S 7€°686'GES Jebpng pajdopy
XXXXXXXXX XXXXXXXXX XXXXXXXXX :pajedionuy anusaey snosue|eosIp
- JUSWUIBAOS) |ED0T JO IO}

JO JUBSUOD UBRUA Joud ym patediopuy sniding

- 00°616'99¢ 00'G16'99¢ pajedionuy sniding

L_o_u,momw-wwmoxm_ vaN_wm.mm_ «mmmym S9.nos

0707 SHANTATY LIOANI TVIANTD A0 INAWHALVLS



STATEMENT OF GENERAL BUDGET REVENUES 2020

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit

NJDOT Streetscape 133,119.35 133,119.35 -
PAGE TOTALS 133,119.35 133,119.35 -

| hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received

written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature: taxcollector@penningtonboro.org
Sheet 17a




L'BLL 193Yg

:ainjeubis 040

"a|qeol|dde j1 pepirosd ussq saey spuny Bulyojew pue 8-+ V'ST'N
JO sjuawalinbal AJo)nje)s By} JoaW SUOJBSU| 8s8Y] “BnuaAal ajeAud Jo oljgnd JO pieme au) JO UOIEOYINOU USHLIM
PaAIa0al BABY | JO YSED Ul PSZI|Bdl USS] BABY SNUSASI JO SUOILBSUI 65| J8idey) J0 1s| aroqe ay) jey) Ajued Agaiay |

- geBlLL'eel GE'BLL'EEL SIVLOL A9vd
- Ge6Ll'eel GE'BLLEEL SIVLOL 39Vd SNOIAIHd
Joyeq Jo sseox3g pazijeay yobpng 92In0g

L8-v:V0Y "S'r'N Ag PappY :pajedionuy SanUaAsy Snosue||9oSIN

(panunuo))

0207 SHANTATT LAOANd TVIANTD 40 INTINHALVLS



STATEMENT OF GENERAL BUDGET REVENUES 2020

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit
PREVIOUS PAGE TOTALS 133,119.35 133,119.35 -
PAGE TOTALS 133,119.35 133,119.35 -

| hereby certify that the above list of Chapter 159 insertions of revenue have been reaiized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

Sheet 17a.2
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STATEMENT OF GENERAL BUDGET REVENUES 2020

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit
PREVIOUS PAGE TOTALS 133,119.35 133,119.35 -
TOTALS 133,119.35 133,119.35 -

| hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received

written notification of the award of public or private revenue. These insertions meet the statutory requirements of

N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

Sheet 17a Totals
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RESULTS OF 2020 OPERATION

CURRENT FUND

Debit Credit
Excess of Anticipated Revenues: JOOEXXXXXX XXXXXXXXX
Miscellaneous Revenues anticipated XXXXXXXXX 59,148.73
Delinquent Tax Collections XXXXXKKNX 7,400.63
XXXXXXXXX
Required Collection of Current Taxes XXXXXXXXX 143,194.12
Unexpended Balances of 2020 Budget Appropriations XXXXXXXXX 5,242.82
Miscellaneous Revenue Not Anticipated XXXXXXXXX 76,821.43
Miscellaneous Revenue Not Anticipated:
Proceeds of Sale of Foreclosed Property (Sheet 27) XAXXAXXXKXX -
Payments in Lieu of Taxes on Real Property XXXAXXXXX
Sale of Municipal Assets XXXXXXXXX
Unexpended Balances of 2019 Appropriation Reserves XXXXXXXXX 178,869.18
Prior Years Interfunds Returned in 2020 XXXXXXXXX 52,602.06
Accounts Payable Cancelled XXXAXXKXX 16,572.57
Prior Year Encumbrances Cancelled 9,290.70
XXXXXXXXX
XXXXXXXXX
Deferred School Tax Revenue: (See School Taxes, Sheets 13 & 14) XXXXXXXXX XXXXXXXXX
Balance - January 1, 2020 - KXAXXXXXX
Balance - December 31, 2020 XXXXXXXXX -
Deficit in Anticipated Revenues: XXXXXXXXX XXXXXXXXX
Miscellaneous Revenues Anticipated - XXXXXXXXX
Delinquent Tax Collections - XXXXXXXXX
XXXXXXXXX
Required Collection on Current Taxes - XXXXXXXXX
Interfund Advances Originating in 2020 XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
Deferred Charges - Emergency
XXXXXXXXX
XXXXXXXXX
Deficit Balance - To Trial Balance (Sheet 3) XXXXXXXXX -
Surplus Balance - To Surplus (Sheet 21) 549,142.24 XXXXXXXXX
549,142.24 549,142.24

Sheet 19
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SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED

Source Amount Realized
PREVIOUS PAGE TOTALS 76,821.43
Page Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 76,821.43

Sheet 20.1
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SURPLUS - CURRENT FUND
YEAR -2020
Debit Credit
1. Balance - January 1, 2020 XXXXXXXXX 538,802.18
2. XXXXXXXXX
3. Excess Resulting from 2020 Operations XXXXXXXXX 549,142.24
4. Amount Appropriated in the 2020 Budget - Cash 366,915.00 XXXXXXXXX
5. Amount Appropriated in 2020 Budget - with Prior Written-
Consent of Director of Local Government Services - XXXXXXXXX
6. XXXXXXXXX
7. Balance - December 31, 2020 721,029.42 XXXXXXXXX
1,087,944.42 1,087,944.42
ANALYSIS OF BALANCE DECEMBER 31, 2020
(FROM CURRENT FUND - TRIAL BALANCE)
Cash 1,259,609.36
Investments
Cash Change Funds 200.00
Sub Total 1,259,809.36
Deduct Cash Liabilities Marked with "C" on Trial Balance 566,029.14
Cash Surplus 693,780.22
Deficit in Cash Surplus
Other Assets Pledged to Surplus:*
(1) Due from State of N.J. Senior
Citizens and Veterans Deduction 3,949.20
Deferred Charges # 23,300.00
Cash Deficit #
Total Other Assets 27,249.20
*IN THE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS" 721,029.42

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2021 BUDGET.

(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J.S. 40A:4-55 (Tax Map, etc.), N.J.S. 40A:4-55 (Flood Damage, efc.), N.J.S.
40A:4-55.1 (Roads and Bridges, etc.) and N.J.S. 40A:4-55.13 (Public Exigencies, etc.) to the extent of emergency notes issued

and outstanding for such purposes, together with such emergency notes, may be omitted from this analysis.

Sheet 21
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ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Calculate Underlying Tax Collection Rate for 2020

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 99, P.L. 1997.

(1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (sheet 22) $ 14,169,769.95

LESS: Proceeds from Accelerated Tax Sale

Net Cash Collected $ 14,169,769.95

Line 5¢ (sheet 22) Total 2020 Tax Levy $ 14,323,026.34

Percentage of Collection Excluding Accelerated Tax Sale Proceeds
(Net Cash Collected divided by Item 5c) is 98.93%

(2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (sheet 22) $ 14,169,769.95

LESS: Proceeds from Tax Levy Sale (excluding premium)

Net Cash Collected $ 14,169,769.95

Line 5¢ (sheet 22) Total 2020 Tax Levy $ 14,323,026.34

Percentage of Collection Excluding Tax Levy Sale Proceeds
(Net Cash Collected divided by Item 5c¢) is 98.93%

Sheet 22a
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAXATION APPEALS (N.J.S.A. 54:3-27)

Debit Credit
Balance - January 1, 2020 XXXXXXXXXX
Taxes Pending Appeals OOIXXXXXX AXXXXXXXX
Interest Earned on Taxes Pending Appeals XXXXXXXXXX XXXXXXXXX
Contested Amount of 2020 Taxes Collected which are
Pending State Appeal (ltem 14, Sheet 22) AXAXXXXXXX
Interest Earned on Taxes Pending State Appeals XXXXXXXKXX
Budget Appropriation and Appropriation Reserves
Cash Paid to Appellants (Including 5% Interest from Date of Payment) XXXNAXXXXX
Closed to Results of Operation
(Portion of Appeal won by Municipality, including Interest) XXXXXXXXX
Balance - December 31, 2020 - XXXXXXXXX
Taxes Pending Appeals* XXXXXXXXX XXXXXXHAX
interest Earned on Taxes Pending Appeals AXAXXXXXX XXXXXXXXX

* Includes State Tax Court and County Board of Taxation

Appeals Not Adjusted by December 31, 2020

Signature of Tax Collector

License # Date

Sheet 24
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SCHEDULE OF FORECLOSED PROPERTY
(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance - January 1, 2020 17,810.00 XXXXXXXXX
2. Foreclosed or Deeded in 2020 XXXXXXXXX XXXXXXXXX
3. Tax Title Liens - XXXXXXXXX
4. Taxes Receivable - XXXXXXXXX
5A. XXXXAXXXX
5B. XXXXXXXXX
6. Adjustment to Assessed Valuation XXXXXXXXX
7. Adjustment to Assessed Valuation XXXXXXXXX
8. Sales XXXXXXXXX XXXXXXXXX
9. Cash * XXXXXXXXX
10. Contract XXXXXXXXX
11. Mortgage XOXXXXXXX
12. Loss on Sales XXXXXXXXX
13. Gain on Sales XXXXXXXXX
14. Balance - December 31, 2020 XOXXAXXXX 17,810.00

17,810.00 17,810.00
CONTRACT SALES

Debit Credit
15. Balance - January 1, 2020 XXXXXXXXX
16. 2020 Sales from Foreclosed Property OOXXXXXX
17. Collected* XUXXXXXXX
18. XXXXXXXXX
19. Balance - December 31, 2020 XXXXXXXXX -

MORTGAGE SALES

Debit Credit
20. Balance - January 1, 2020 XXXXXXXXX
21. 2020 Sales from Foreclosed Property XXXXXXXXX
22. Collected” XXXXXXXXX
23. XXXXXXXXX
24. Balance - December 31, 2020 XXXXXXXXX -

Analysis of Sale of Property: $ -
* Total Cash Collected in 2020

Realized in 2020 Budget

To Results of Operation (Sheet 19) -

Sheet 27
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62 193Ys

N.J.S.A. 40A:4-53 SPECIAL EMERGENCY -

TAX MAP; REVALUATION; MASTER PLAN; REVISION AND CODIFICATION OF ORDINANCES; DRAINAGE MAPS
FOR FLOOD CONTROL; PRELIMINARY ENGINEERING STUDIES, ETC. FOR SANITARY SEWER SYSTEM; MUNICIPAL
CONSOLIDATION ACT; FLOOD OR HURRICANE DAMAGE.

Date Purpose Amount Not Less Than Balance REDUCED IN 2020 Balance
Authorized 1/5 of Amount Dec. 31, 2019 By 2020 Canceled Dec. 31, 2020
Authorized* Budget By Resolution

Totals

It is hereby certified that all outstanding "Special Emergency" appropriations have been adopted by the governing body in full compliance with N.J.S.A. 40A:4-53 et seq. and

are recorded on this page

taxcollector@penningtonboro.org

Chief Financial Officer

* Not less than one-fifth (1/5) of amount authorized but not more than the amount in the column 'Balance Dec. 31, 2020' must be entered here and then raised in the 2021 budget.
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR BONDS

GENERAL CAPITAL BONDS

. . 2021 Debt
Debit Credit Service
Outstanding - January 1, 2020 XXXXXXXXX 783,000.00
Issued XAXXAXXXX 2,515,000.00
Paid 60,000.00 XXXXXXXXX
Outstanding - December 31, 2020 3,238,000.00 XXXXXXXXX
3,298,000.00 3,298,000.00
2021 Bond Maturities - General Capital Bonds $ 235,000.00
2021 Interest on Bonds* 60,702.50
ASSESSMENT SERIAL BONDS
Outstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXX XXK
Outstanding - December 31, 2020 - XXXXXNXXX
2021 Bond Maturities - Assessment Bonds $
2021 Interest on Bonds™
Total "Interest on Bonds - Debt Service" (*ltems) $ 60,702.50
LIST OF BONDS ISSUED DURING 2020
Purpose 2021 Maturity Amount Issued Date of f Inferest
., Issue Rate
General Improvement Bonds 175,000.00 2,515,000.00 || 8/12/2020 ||Var.
Total 175,000.00 2,515,000.00

Sheet 31
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR LOANS

LOAN
Debit Credit 2021 Debt
Service
QOutstanding - January 1, 2020 XXXXOXXXX
Issued XXXXAXXKX
Paid XXXXXNXXX
Refunded
QOutstanding - December 31, 2020 - XXXXXKNXX
2021 Loan Maturities
2021 Interest on Loans
Total 2021 Debt Service for Loan -
LOAN
Outstanding - January 1, 2020 XXXXXXXXX
Issued AAXXXXXXXX
Paid JOOXKAXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities
2021 Interest on Loans
Total 2021 Debt Service for Loan -
LIST OF LOANS ISSUED DURING 2020
Purpose 2021 Maturity Amount Issued U_m6 of |l Interest
ssue Rate

Total

Sheet 31a.1
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2021 DEBT SERVICE FOR BONDS

TYPE I SCHOOL TERM BONDS

. . 2021 Debt
Debit Credit Service
Outstanding - January 1, 2020 XXXXXXXXX
Paid HXXAXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Bond Maturities - Term Bonds $
2021 Interest on Bonds $
TYPE I SCHOOL SERIAL BONDS

Qutstanding - January 1, 2020 AAXXXXXXX
Issued XXXXNXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Interest on Bonds™ $
2021 Bond Maturities - Serial Bonds $
Total "Interest on Bonds - Type | School Debt Service" (*ltems) $ -

LIST OF BONDS ISSUED DURING 2020

2021 Maturity Amount Issued Date of || Interest
Purpose -01 -02 Issue Rate
Total - -

o o b~ o b=

2021 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY
2021 Interest
Requirement

Emergency Notes
Special Emergency Notes
Tax Anticipation Notes

Interest on Unpaid State & County Taxes

Sheet 32

4 €A & H 8 &

Qutstanding
Dec. 31, 2020

€ H &H & & P




(s199ys |euonippe ppe - pmoud Jou oq)

"uUWNjo SIY} Ul pepn|3ul 8 )SNW JUNOLUE UE 8SIMIBYIO ‘Bwes ejeubisep ‘@dueulplo g peourUl St S8)OU UO JS3ISYUI | ..

‘Juswele)s ypm papiwgns Buidsueuy jusuewsad Jo Jusjul uspIMm

10 LZ0Z Ul pamaual ag JjIm S8j0U yons jeyl pejejdwajuod si 31 i pejebpnq aq o) Juswijeisu; ejqeled Ajjebe] sauo siinbai Jolud 10 g10Z JO anssi Jo sjep |eulbLio ue Yym sajou |y

‘panss| aJom yoiym sajou Juanbasqns jo ajep [emsus. ay} jou ‘Juswanrocidu Jeindiyed e 10) pemolioq Sem ASUoL JS.I 8Y) Usym ajep 8u) 0) Siejal ,anss| Jo ajeq feulbUQ. .

"poje10} pue pajsi| Ajsjesedos aq pjnoys ssjoN [ooyoss | odA| :owsy
*Allenuue penssi Junowe [euiBLIo ay) JO %0Z JO 9)ed B} Je paial 8q ISNW S8j0u Yong .9, Yum (q)g-z:vop "S'"N Jopun penssi ,sejoN [ejde),, ||e sjeubisaqg :owa

s|ejo| ebed

(e1eq Mosu|)
0} pandwon
}saio)y]

*¥
1salau| Jo4

jedidulid Jo4

sjuawiaiinbay jabpng 1L.Z0zZ

1saJ0)U|
JO
aey

Auniep
Jo
aleq

0Z0zZ ‘L€ eQ
BuipuelsinQ
SJON JO
Junowy

«9NSS|
0 9jeg
[euibLQ

panssj
junowy
[eulbuO

anss| jo asodind Jo apit

(SALON INANSSASSV NVHL JAHLO) SHLON JOd ADIAYAS L9Ad

Sheet 33



DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT

NOTES)

Original Original Amount Date Rate . Interest
Title or Purpose of Issue Amount Date of of Note of of 2021 Budget Requirements Computed to
Issued Issue* Outstanding Maturity Interest For Principal For Interest (Insert Date)
Dec. 31, 2020 **

PREVIOUS PAGE TOTALS

1'ee
jooys

PAGE TOTALS

Memo: Designate all "Capital Notes™ issued under N.J.S. 40A:2-8(b) with "C". Such notes must be retired at the rate of 20% of the original amount issued annually.

Memo: Type 1 School Notes should be separately listed and totaled.

* "Original Date of Issue™ refers to the date when the first money was borrowed for a particular improvement, not the renewal date of subsequent notes which were issued.

All notes with an original date of issue of 2018 or prior require one legally payable instaliment to be budgeted if it is contemplated that such notes will be renewed in 2021 or
(Do not crowd - add additional sheets)

written intent of permanent financing submitted with statement.

** |f interest on notes is financed by ordinance, designate same, otherwise an amount must be included in this column.
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DEBT SERVICE SCHEDULE FOR ASSESSMENT NOTES

Title or Purpose of Issue g:gz:l gzgelznoafl f)«;n I\?(L;tr;t Dsfte R:fte 2021 Budgst Requirements Colr:t;:?:(; to
Issued Issue® Outstanding Maturity Interest For Principal For Interest (Insert Date)
Dec. 31, 2020 -
1.
2.
3.
4.
5. \
6.
7.
8.
9.
10.
11.
12.
13.
14.
Total - - - -

MEMO:* See Sheet 33 for clarification of "Original Date of Issue"
Assessment Notes with an original date of issue of 2018 or prior must be appropriated in full in the 2021 Dedicated Assessment Budget or written intent of permanent financing

submitted with statement.

** Interest on Assessment Notes must be included in the Current Fund Budget appropriation "Interest on Notes".
(Do not crowd - add additional sheets)
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS (GENERAL CAPITAL FUND)

IMPROVEMENTS Balance - January 1, 2020 Balance - December 31, 2020
Specify each authorization by purpose. Do 2020 Other Expended Authorizations
not merely designate by a code number. Funded Unfunded Authorizations Canceled Funded Unfunded

Road Repairs/Radios/Vehicles 25,414.86 1,991.57 12,923.29 10,500.00
Acquisition of Generator 5,150.00 101,250.00 90,567.00 15,833.00
Funding of Emergency Approp.:

King George Rd./Park Ave. 404.43 390.07 14.36
Redevelopment of Landfill Property

(Amended 7/2/18) 36,692.52 232,059.90 232,567.65 36,184.77
Borough Hall Renovations 53,964.04 850,000.00 58,100.00 914,719.35 47,344.69
Acquisition of Backhoe 2,000.00 832.67 997.69 169.64
Upgrades to Reading St. Senior Center 157,485.05 165,347.00 165,671.00 157,161.05
Curlis Ave./Weidel Drive Road Project 176,614.15 55,354.35 121,259.80
Paving of Eglantine Ave. 13,453.21 973.27 1,629.94 10,850.00
Various Road Improvements 1,640,400.00 64,672.64 1,123,076.02 581,996.62
Burd Street Phase 3 750,000.00 62,316.86 655,832.14 31,851.00
Acquisition / Retrofit Vehicles and Equipment 450,000.00 375,006.93 74,993.07 -
Renovation of Borough Hall 1,200,000.00 9,871.59 500,128.41 690,000.00
Prelim Engineering Streetscape 140,000.00 133,719.35 6,280.65

Page Total 59,114.04 2,827,100.07 2,540,000.00 696,793.69 3,167,057.68 - 1,246,504.54 1,709,445.58

Place an * before each item of "Improvement” which represents a funding or refunding of an emergency authorization.
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS (GENERAL CAPITAL FUND) (cont.)

IMPROVEMENTS

Balance - January 1, 2020

Balance - December 31, 2020

Specify each authorization by purpose. Do 2020 Other Expended Authorizations
not merely designate by a code number. Funded Unfunded Authorizations Canceled Funded Unfunded
PREVIOUS PAGE TOTALS 59,114.04 2,827,100.07 2,540,000.00 696,793.69 3,167,057.68 - 1,246,504.54 1,709,445.58
PAGE TOTALS 59,114.04 2,827,100.07 2,540,000.00 696,793.69 3,167,057.68 - 1,246,504.54 1,709,445.58

Place an * before each item of "Improvement" which represents a funding or refunding of an emergency authorization.
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit

Credit

Balance - January 1, 2020

XAXXXAXAXXX

44,283.45

Received from 2020 Budget Appropriation *

XXX XXAXX

38,300.00

XXX

Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund)

XXAXAXXXX

List by Improvements - Direct Charges Made for Preliminary Costs:

XXXXXXXXX

OO0 X

Acquisition and Retrofit of Vehicles and Equipment

22,500.00

AXXXXXXXX

Renovation and Improvements to Borough Hall

60,000.00

200X

XXXAXXXXX

XXXXXXXXX

XXXXXXXXX

XXXXXXXXX

P 809064444

XXXXXXXXX

AXXXXXXXX

JOOXXXXXXX

OO

AAXXXAXXX

P800 000404

XXXXXXXXX

Appropriated to Finance Improvement Authorizations

XXX XXXX

AXAAXXAXXX

Balance - December 31, 2020

83.45

XXAXXXXXX

82,583.45

82,583.45

*The full amount of the 2020 budget appropriation should be transferred to this account unless the balance of the

appropriation is to be permitted to lapse.
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR - 2020

Debit Credit
Balance - January 1, 2020 XXXAXXXXX 98,378.76
Premium on Sale of Bonds AXAXXXXXXX 148,897.61
Funded Improvement Authorizations Canceled XXXXXXXXX
Appropriated to Finance Improvement Authorizations XXHAXAXXX
Appropriated to 2020 Budget Revenue AXXXXHXXX
Balance - December 31, 2020 247,276.37 XXXXXXXXX

247,276.37 247,276.37
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UTILITIES ONLY

Note:

If no "utility fund" existed on the books of account and if no utility was
owned and operated by the municipality during the year 2020, please observe
instructions of Sheet 2.
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - WATER/SEWER UTILITY FUND (cont'd)
AS AT DECEMBER 31,2020

Operating and Capital Sections
(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
CAPITAL SECTION:
Est. Proceeds Bonds and Notes Authorized 1,396,374.64 XXXXXXXXX
Bonds and Notes Authorized but Not Issued XXXXXXXXX 1,396,374.64
CASH 23,865.17
DUE FROM CURRENT FUND -
FIXED CAPITAL:
COMPLETED 6,783,866.92
AUTHORIZED AND UNCOMPLETED 1,767,173.68
Loan Proceeds Receivable 153,006.00
PAGE TOTALS 10,124,286.41 1,396,374.64

{Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2020

Title of Account Debit

Credit

CASH

ASSESSMENT NOTES

ASSESSMENT SERIAL BONDS

FUND BALANCE

TOTALS -

(Do not crowd - add additional sheets)

Sheet 42



ainby pas se moys,

XXHXXNHNX XXXXXXXXX XXAXXXXXX XXXXXNXXX XXXXXNXXX XXXXXXNXX XXXXXXXXX XXXXXNNXX <«PAOUBULIUN,, SIOSSY S597
- snidung jsna
- ssijiqel Byl
XXXXHAXXX XXXXXXNXX XXOOXAXXX XUXXXXXXX XXXXXXXXX XXXXXNXAX XXXXXXXXX XAXNXNXXX :sanssj 8)oN uoneddiuy puog JUBWSSOSSY
JOOOXXXXXX XXXXXXXXX XXOXXXXXXX XXXXXXXXX XXXXXXXX XXXXXXNXX XXXXXXXNX JOOXXXX :S9NSS| puog |BOS JUBLUSSSSY
196png sSual pue
020Z ‘1€ 99 sjuswasingsid Bunessdo SJUBWISSASSY 6L0Z ‘1€ '98Q pabpald aJe sjuswisanu] pue
sduejeg SLATAOHA aduejeg yse9 yoiym o} Ayjiqer jo st
ypny

SN'IdAAS ANV SHILI'TIIVIT OL daOHdd’1ld
SINHILLSHANI ANV HSVD LSNYL INHNSSHASSY ALITLLA JHMHAS/IHLVA A0 SISATVNV

Sheet 43



SCHEDULE OF WATER/SEWER UTILITY BUDGET - 2020
BUDGET REVENUES

Source Budget m.mumzma Excess or
in Cash Deficit*
Operating Surplus Anticipated 171,308.00 171,308.00 -
Operating Surplus Anticipated with Consent of
Director of Local Government -
Water and Sewer Rents 1,276,000.00 1,232,752.85 (43,247.15)
Interest on Delinquencies 3,600.00 2,491.49 (1,108.51)
Interest on Investments 4,700.00 4,520.40 (179.60)
Reserve for Debt Service -
Capital Fund Balance
Added by N.J.S. 40A:4-87:(List) XXXXXXXXX XXXXXXXXX XXXXXXXXX
Subtotal 1,455,608.00 1,411,072.74 (44,535.26)
Deficit (General Budget) ** -
1,455,608.00 1,411,072.74 (44,535.26)

** Amount in "Received in Cash" column for "Deficit (General Budget)" and amount expended for "Surplus (General Budget)" must

agree with amounts shown for such items on Sheet 45.

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations: XXXXXXXXX
Adopted Budget 1,455,608.00
Added by N.J.S. 40A:4-87
Emergency

Total Appropriations 1,455,608.00

Add: Overexpenditures (See Footnote)

Total Appropriations and Overexpenditures 1,455,608.00

Deduct Expenditures:

Paid or Charged 1,240,277.87
Reserved 208,730.27

Surplus (General Budget)**

Total Expenditures 1,449,008.14

Unexpended Balance Canceled (See Footnote) 6,599.86

FOOTNOTES: - RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked with an * and must agree in aggregate with

this item.
RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged” in the budget document. In all instances "Total Appropriations” and
"Overexpenditures” must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled”
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RESULTS OF 2020 OPERATIONS - WATER/SEWER UTILITY

Debit Credit

Excess in Anticipated Revenues AXXXXXXXX -
Unexpended Balances of Appropriations XXXXXXXXX 6,599.86
Miscellaneous Revenues Not Anticipated XXXAXXXXX 135.40
Unexpended Balances of 2019 Appropriations™ JXXOOXXNXX 222,209.69
Deficit in Anticipated Revenues 44,535.26 XXXXXXXNX

XXXXXXXXX
Operating Deficit - to Trial Balance XXXXXXXXX -
Excess in Operations - to Operating Surplus 184,409.69 XXXXXXXXX
* See restriction in amount on Sheet 45, SECTION 2 228,944.95 228,944.95

OPERATING SURPLUS - WATER/SEWER UTILITY

Debit Credit
Balance - January 1, 2020 XXXXXXXXX 556,144.68
Excess in Results of 2020 Operations XXXXXAXXXX 184,409.69
Amount Appropriated in the 2020 Budget - Cash 171,308.00 AXHXXAXXX
Amouni Appropriated in 2020 Budget with Prior Written
Consent of Director of Local Government Services XXXXXXXXX
Balance - December 31, 2020 569,246.37 XXXXXXXXX
740,554.37 740,554.37
ANALYSIS OF BALANCE DECEMBER 31, 2020
(FROM WATER/SEWER UTILITY - TRIAL BALANCE)

Cash 851,758.31
Investments
Interfund Accounts Receivable -

Subtotal 851,758.31
Deduct Cash Liabilities Marked with "C" on Trial Balance 282,511.94

Operating Surplus Cash or (Deficit in Operating Surplus Cash) 569,246.37
Other Assets Pledged to Surplus:*

Deferred Charges #
Operating Deficit #

Total Other Assets -

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS iN 2020 BUDGET. 569,246.37

*In the case of a "Deficit in Operating Surplus Cash",
"other Assets" would be also pledged to cash liabilities.
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1.

o > @ N

DEFERRED CHARGES

- MANDATORY CHARGES ONLY -

WATER/SEWER UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29)

Amount
Caused By Dec. 31, 2019 Amount in Amount Balance
per Audit 2020 Resulting as at
Report Budget 2020 Dec. 31, 2020
Emergency Authorization -

Municipal* $ $ $ $ -
$ $ $ $ -
$ $ $ $ -
$ $ $ $ -
$ $ $ $ -

Deficit in Operations $ $ $ $ -
Total Operating $ - § - $ -5 -
$ $ $ $ -
$ $ $ $ -
Total Capital $ - % - % - % -

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN

FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

Date Purpose Amount
1. $
2. $
3. $
4. $
5. $
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of
In Favor of On Account of Date Entered Amount Year 2021
1. $
2, $
3. $
4. $
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR BONDS

WATER/SEWER UTILITY ASSESSMENT BONDS

. . 2021 Debt
Debit Credit Service
Outstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXHOOXXX
2021 Bond Maturities - Assessment Bonds
2021 Interest on Bonds $
WATER/SEWER UTILITY CAPITAL BONDS
Outstanding - January 1, 2020 XXOXXXXXX 791,000.00
Issued XXXXXXXXX
Paid 60,000.00 XXXXXXXXX
Outstanding - December 31, 2020 731,000.00 XXXXXXXXX
791,000.00 791,000.00
2021 Bond Maturities - Capital Bonds 65,000.00
2021 Interest on Bonds $ 29,546.25
INTEREST ON BONDS - WATER/SEWER UTILITY BUDGET
2021 Interest on Bonds (*ltems) $ 29,546.25
Less: Interest Accrued to 12/31/2020 (Trial Balance) $ 10,017.02
Subtotal $ 19,529.23
Add: Interest to be Accrued as of 12/31/2021 $ 9,631.88
Required Appropriation 2021 29,161.11
LIST OF BONDS ISSUED DURING 2020
. Date of | Interest
Purpose 2021 Maturity Amount Issued lssue Rate

Sheet 49



B6y 199ys

aey anss|

sseso || 10 s1e@ panss| Junowy Aumen 1.zoz asoding
0207 ONIINA dANSSI SNVOT 40 LSI'T
000507 $ 120z uoiieudoiddy pasinbay
$ 1202/1LE/Z ] JO Se paniody aq 0} }sassiu| :ppy
00°0S0'%1 $ |ejolqng
$ (eoueleg |el 1) 0Z0Z/1L€/2 L 0) PANJIDY JS8IBJU| 1SS
00°050'7 1 $ (sway|,) sueo uo jsasd)y| L20Z
LIDANd ALI'TILA JAMAS/HALVM - SNVOT NO LSTIALNI
w__ SUBOT U0 }Said)u| LZ0Z
$ ssnuUNiel ueo LzZoz
XXXXXXXXX - 0202 ‘1€ Joqwaoa(g - Buipuelsing
XXXXXXXXX pied
AXXXXXXXX panss|
ANXXXXXXX 020z ‘I Aenuep - Buipueisinp
NVO'1 ALI'TILA dAMAS/HALVA
00°'0S0'F1 $ sueoT Uo Jsase| LZ0Z
¥6°092°22 $ sapunje ueo LzZoz
90°995'899 90°99G'899
XXXXXXXXX 25°50€°9¥9 0202 ‘L€ 1eqwaoa( - Buipuesing
XXXXXXXXX 509222 pled
200000 panssj
90'995'899 XXXXXXXXX 020z ‘| Azenuer - buipuejsinQ
SOINIBS Jipal Hgaqg
1990 1202 P30 .

NVO1 LIACN

ALITIL] ¥AMASAHILVA
SNVOT 3404 HAOIAYES L9Ad 1707 ANV

ONIANV.LSLNO ANV @AASSI SNVOT 40 A'TNAAHDS



SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR LOANS

WATER/SEWER UTILITY LOAN
Debit Credit 2021 Debt
Service
Outstanding - January 1, 2020 XUXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities
2021 Interest on Loans $
WATER/SEWER UTILITY LOAN
Outstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities
2021 Interest on Loans $
INTEREST ON LOANS - WATER/SEWER UTILITY BUDGET

2021 Interest on Loans (*ltems) $ -
Less: Interest Accrued to 12/31/2020 (Trial Balance) $

Subtotal $ -
Add: Interest to be Accrued as of 12/31/2021 $
Required Appropriation 2021 -

LIST OF LOANS ISSUED DURING 2020
Purpose 2021 Maturity Amount Issued Date of [l Interest
Issue Rate
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DEBT SERVICE FOR WATER/SEWER UTILITY NOTES (OTHER THAN UTILITY ASSESSMENT NOTES)

. Original Original Amount Date Rate 2021 Interest
Title or Purpose of Issue Amount Date of of Note of of Computed to
Issued Issue* Outstanding Maturity Interest For Principal For Interest (Insert Date)
Dec. 31, 2020
1.
2.
3.
4.
5.
6.
7.
8.
9.
TOTAL 175,000.00 - - -

Important: If there is more than one utility in the municipality, identify each note.

Memo:
of 20% of the original amount issued annually.

* See Sheet 33 for clarifications of "Original Date of Issue”.

Designate all "Capital Notes" issued under N.J.S. 40A:2-8(b) with "C". Such notes must be retired at the rate

All notes with an original date of issue of 2018 or prior require one legally payable instaliment to be budgeted if it
is contemplated that such notes will be renewed in 2021 or written intent of permanent financing submitted.
** If interest on note is financed by ordinance, designate same, otherwise an amount must be included in this

column.

INTEREST ON NOTES - WATER/SEWER UTILITY BUDGET

2021 Interest on Notes

Less: Interest Accrued to 12/31/2020 (Trial Balance)

Subtotal

Add: Interest to be Accrued as of 12/31/2021

e |en |en |er | P

Required Appropriation - 2021

(Do not crowd - add additional sheets)
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SCHEDULE OF CAPITAL LEASE PROGRAM OBLIGATIONS WATER/SEWER UTILITY
A t .
Purpose Lease Obligamtiglr:nOutstanding 2021 Budget Requirements
Dec. 31, 2020 For Prinicpal For Interest/Fees

eLg
Jo0ys

Total
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS WATER/SEWER (UTILITY CAPITAL FUND)
IMPROVEMENTS Balance - January 1, 2020 Balance - December 31, 2020
Specify each authorization by purpose. Do 2020 Expended Other
not merely designate by a code number. Funded Unfunded Authorizations Funded Unfunded
PREVIOQUS PAGE TOTALS 245,959.36 1,207,700.09 - 44,304.89 44,055.35 245,959.36 1,207,450.55
TOTALS 245,959.36 1,207,700.09 44,304.89 44 055.35 245,959.36 1,207,450.55
Place an * before each item of "Improvement” which represents a funding or refunding of an emergency authorization.
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WATER/SEWER UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2020

AND DOWN PAYMENTS (N.J.S. 40A:2-11)

Purpose Amount Total
Appropriated Obligations
Authorized

Down Payment
Provided by
Ordinance

Amount of Down

Payment in Budget

of 2020 or Prior
Years

WATER/SEWER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS

YEAR 2020
Debit Credit

Balance - January 1, 2020 XXXXXXXXX 32,847.20
Premium on Sale of Bonds XXXXOOXXX
Funded Improvement Authorizations Canceled XXXXXXXXX
Miscellaneous
Appropriated to Finance Improvement Authorization XXXXXXXXX
Appropriation to 2020 Budget Reserve XXXXXXXXX
Balance - December 31, 2020 32,847.20 XXXXXXXXX

32,847.20 32,847.20
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - UTILITY FUND (cont'd)
AS AT DECEMBER 31,2020

Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C”

Title of Account Debit Credit
CAPITAL SECTION:
Est. Proceeds Bonds and Notes Authorized XXXXXXXXX
Bonds and Notes Authorized but Not Issued XXXXXXXXX -
CASH

DUE FROM CURRENT FUND

FIXED CAPITAL:

COMPLETED

AUTHORIZED AND UNCOMPLETED

PAGE TOTALS -

(Do not crowd - add additional sheets)

Sheet 41a
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2020

Title of Account Debit

Credit

CASH

ASSESSMENT NOTES

ASSESSMENT SERIAL BONDS

FUND BALANCE

(Do not crowd - add additional sheets)
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SCHEDULE OF UTILITY BUDGET - 2020

BUDGET REVENUES

S mmammﬁ Received Excess or
ource in Cash Deficit*

Operating Surplus Anticipated - -

Operating Surplus Anticipated with Consent of
Director of Local Government -

Reserve for Debt Service -

Capital Fund Balance

Added by N.J.S. 40A:4-87:(List) AXXXXXXXX XXXXXXXXX XXXXXXXXX

Subtotal - - -

Deficit (General Budget) ** -

** Amount in "Received in Cash" column for "Deficit (General Budget)" and amount expended for "Surplus (General Budget)” must
agree with amounts shown for such items on Sheet 45.

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations: XXXXXXXXX

Adopted Budget

Added by N.J.S. 40A:4-87

Emergency

Total Appropriations -

Add: Overexpenditures (See Footnote)

Total Appropriations and Overexpenditures -

Deduct Expenditures:

Paid or Charged

Reserved

Surplus (General Budget)*™

Total Expenditures -

Unexpended Balance Canceled (See Footnote) -

FOOTNOTES: - RE: OVEREXPENDITURES:
Every appropriation overexpended in the budget document must be marked with an * and must agree in aggregate with
this item.
RE: UNEXPENDED BALANCES CANCELED:
Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations” and
"Overexpenditures” must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled"
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RESULTS OF 2020 OPERATIONS - UTILITY

Debit Credit

Excess in Anticipated Revenues XXXAXXXXXX
Unexpended Balances of Appropriations XXXXXAXXX
Miscellaneous Revenues Not Anticipated XXXXXXXKXX
Unexpended Balances of 2019 Appropriations™ XXXXXXXXX
Deficit in Anticipated Revenues - XXXXXXXXX

XXXXXXXXX
Operating Deficit - to Trial Balance XXXXXXXXX
Excess in Operations - to Operating Surplus - XXOXXXXX
* See restriction in amount on Sheet 45, SECTION 2 -

OPERATING SURPLUS - UTILITY

Debit Credit
Balance - January 1, 2020 XXXXXXXXX
Excess in Results of 2020 Operations XXXXXXXXX
Amount Appropriated in the 2020 Budget - Cash - XXXXXXXXX
Amount Appropriated in 2020 Budget with Prior Written
Consent of Director of Local Government Services XXXXXXXXX
Balance - December 31, 2020 - XXXXXXXXX

ANALYSIS OF BALANCE DECEMBER 31, 2020
(FROM UTILITY - TRIAL BALANCE)

Cash

Investments

Interfund Accounts Receivable

Subtotal

Deduct Cash Liabilities Marked with "C" on Trial Balance

Operating Surplus Cash or (Deficit in Operating Surplus Cash)

Other Assets Pledged to Surplus:*

Deferred Charges #

Operating Deficit #

Total Other Assets

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2020 BUDGET.

*In the case of a "Deficit in Operating Surplus Cash”,
"other Assets" would be also pledged to cash liabilities.
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1.

a k0D

DEFERRED CHARGES

- MANDATORY CHARGES ONLY -

UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29)

Amount
Caused By Dec. 31, 2019 Amount in Amount Balance
per Audit 2020 Resulting as at
Report Budget 2020 Dec. 31, 2020
Emergency Authorization -

Municipal* $ $ $ $ -
$ $ $ $ -
$ $ $ $ -
$ $ $ $ -
$ $ $ $ -

Deficit in Operations $ $ $ $ -
Total Operating $ - $ - $ - $ -
$ $ $ $ -
$ $ $ $ -
Total Capital $ - % - 5 - % -

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN

FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

Date Purpose Amount
1. $
2. $
3. $
4. $
5. 5
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of
In Favor of On Account of Date Entered Amount Year 2021
1. $
2. $
3. $
4. $

Sheet 48



189940 [BIoUBULS JIYD

ebed siy) uo paplooal aie

pue "bss 18 £6-¥:v0Y 'V'ST'N Uim aouerdwos |n uj Apoq Buiuieacb ayy Aq pejdope useq eaey suoneldoidde  Aousbiawg [eioads, Buipuelsino jje ey pailles Agassy si |

sjejol

0202 ‘L€ "99Q
aouejeg

uoinjosay Ag
pajaoue)

jebpng
020z A9

0707 NI dadNaIA

6102 ‘L€ "98Q
aouejeg

PIZUoYINY
junowy jJo g/|
ueyl sse7 10N

pazioyINy
junowy

asoding

aeqg

AONIOUANA TVIODAdS ALI'TLLN

Sheet

48a



SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR BONDS
UTILITY ASSESSMENT BONDS

Debit Credit

2021 Debt
Service

Outstanding - January 1, 2020 XXXXXXXXX

Issued XXXXXXXXX

Paid AOOOOOXX

Outstanding - December 31, 2020 - XXXXXXXXX

2021 Bond Maturities - Assessment Bonds

2021 Interest on Bonds $

UTILITY CAPITAL BONDS

QOutstanding - January 1, 2020 XXXXXXXXX

Issued JOOXXXXXXX

Paid OOXXXXXXX

Outstanding - December 31, 2020 - XAXAXXXXX

2021 Bond Maturities - Capital Bonds

2021 Interest on Bonds __a

INTEREST ON BONDS - UTILITY BUDGET

2021 Interest on Bonds (*ltems)

Less: Interest Accrued to 12/31/2020 (Trial Balance)

Subtotal

$
$
$
$

Add: Interest to be Accrued as of 12/31/2021

Required Appropriation 2021

LIST OF BONDS ISSUED DURING 2020

Purpose 2021 Maturity Amount Issued

Date of | Interest
Issue Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR LOANS

UTILITY LOAN
Debit Credit 2021 Debt
Service
Qutstanding - January 1, 2020 XXXXXXXXX
Issued AXXXXXXXX
Paid XXXXXXXXX
Qutstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities $
2021 Interest on Loans $
UTILITY LOAN
Outstanding - January 1, 2020 XXXXXXXXX
Issued JOOEXXXXX
Paid AXXXXXXXX
Outstanding - December 31, 2020 - XXOOXXXXX
2021 Loan Maturities $
2021 Interest on Loans $
INTEREST ON LOANS - UTILITY BUDGET
2021 Interest on Loans (*ltems) $ -
Less: Interest Accrued to 12/31/2020 (Trial Balance) $
Subtotal $ -
Add: Interest to be Accrued as of 12/31/2021 $
Required Appropriation 2021 $ -
LIST OF LOANS ISSUED DURING 2020
Purpose 2021 Maturity Amount Issued Date of lInterest
Issue Rate
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DEBT SERVICE FOR

UTILITY NOTES (OTHER THAN UTILITY ASSESSMENT NOTES)

. Original Original Amount Date Rate 2021 Interest
Title or Purpose of Issue Amount Date of of Note of of Computed to
Issued Issue* Outstanding Maturity Interest For Principal For Interest (Insert Date)
Dec. 31, 2020
1.
2,
3.
4.
5.
6.
7.
8.
9.
TOTAL - - - -

Important: If there is more than one utility in the municipality, identify each note.

Memo:
of 20% of the original amount issued annually.

* See Sheet 33 for clarifications of "Original Date of Issue”.

Designate all "Capital Notes" issued under N.J.S. 40A:2-8(b) with "C". Such notes must be retired at the rate

All notes with an original date of issue of 2018 or prior require one legally payable installment to be budgeted if it
is contemplated that such notes will be renewed in 2021 or written intent of permanent financing submitted.
** |f interest on note is financed by ordinance, designate same, otherwise an amount must be included in this

column.

INTEREST ON NOTES - UTILITY BUDGET

2021 Interest on Notes

Less: Interest Accrued to 12/31/2020 (Trial Balance)

Subtotal

Add: Interest to be Accrued as of 12/31/2021

N |en |en |en | P

Required Appropriation - 2021

(Do not crowd - add additional sheets)
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SCHEDULE OF CAPITAL LEASE PROGRAM OBLIGATIONS UTILITY
A t .
Purpose Lease Obligarlntiglr:nOutstanding 2021 Budget Requirements
Dec. 31, 2020 For Prinicpal For Interest/Fees

eLg
jo0Yysg

Total
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS

(UTILITY CAPITAL FUND)

IMPROVEMENTS

Specify each authorization by purpose. Do
not merely designate by a code number.

Balance - January 1, 2020

Funded

Unfunded

2020
Authorizations

Expended

Other

Balance - December 31, 2020

Funded

Unfunded

PREVIOUS PAGE TOTALS

TOTALS

Place an * before each item of "Improvement” which represents a funding or refunding of an emergency authorization.
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UTILITY CAPITAL FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2020

AND DOWN PAYMENTS (N.J.S.40A:2-11)

Amount of mvoE:

Purpose Amount Total Down Payment || Payment in Budget
Appropriated Obligations Provided by of 2020 or Prior
Authorized Ordinance Years
UTILITY FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2020
Debit Credit

Balance - January 1, 2020 XXXXXXXXX
Premium on Sale of Bonds XXXXXXXXX
Funded Improvement Authorizations Canceled XXXXXXXXX
Miscellaneous
Appropriated to Finance Improvement Authorization AXXXXXXXX
Appropriation to 2020 Budget Reserve AXAXXXXXX
Balance - December 31, 2020 - XXXXXXXXX
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - UTILITY FUND (cont'd)
AS AT DECEMBER 31,2020

Operating and Capital Sections
(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
CAPITAL SECTION:
Est. Proceeds Bonds and Notes Authorized XXOXXXXXX
Bonds and Notes Authorized but Not Issued XXXAXXXXX -
CASH

DUE FROM CURRENT FUND

FIXED CAPITAL:

COMPLETED

AUTHORIZED AND UNCOMPLETED

PAGE TOTALS -

(Do not crowd - add additional sheets)

Sheet 41a
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2020

Title of Account Debit

Credit

CASH

ASSESSMENT NOTES

ASSESSMENT SERIAL BONDS

FUND BALANCE

(Do not crowd - add additional sheets)
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SCHEDULE OF UTILITY BUDGET - 2020

BUDGET REVENUES

Budget Received Excess or

Source in Cash Deficit*

Operating Surplus Anticipated - -

Operating Surplus Anticipated with Consent of
Director of Local Government -

Reserve for Debt Service -

Capital Fund Balance

Added by N.J.S. 40A:4-87:(List) XXXXXXXXX XXXXXXXXX XXXXXXXHX

Subtotal - - -

Deficit (General Budget) ** -

** Amount in "Received in Cash" column for "Deficit (General Budget)" and amount expended for "Surplus (General Budget)" must
agree with amounts shown for such items on Sheet 45.

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations: XXXXXXXXX

Adopted Budget

Added by N.J.S. 40A:4-87

Emergency

Total Appropriations -

Add: Overexpenditures (See Footnote)

Total Appropriations and Overexpenditures -

Deduct Expenditures:
Paid or Charged

Reserved

Surplus (General Budget)**

Total Expenditures -

Unexpended Balance Canceled (See Footnote) -

FOOTNOTES: - RE: OVEREXPENDITURES:
Every appropriation overexpended in the budget document must be marked with an * and must agree in aggregate with
this item.
RE: UNEXPENDED BALANCES CANCELED:
Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations” and
"Overexpenditures” must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled"

Sheet 44



Sy 199ys

"y }99US UO SJUNOLUE SWIES U} UMOYS 8¢ }SNW SWa}|

(pozieay anuanay) ssaaxg ,

., OUON, J8)JUa ‘8UOU J| - pun4 Juauny wWouy

anq pue paaisoay Junolwy - 18Bpng 610z Ul Joyag pejediopuy ‘SS9

0Z0Z Ul pajaoue) SaAlasay uojeudolddy 6102

610z 403 Anpn

ay} Ui yoyeq peledidnuy Ue 104 610 JO }96pNng [BJ8USD) 8y} WOJj SNQ PUB PAAIR0SI JUNOWE dy) 4O LNILXT
JHL O1 pund juaung ay} 0} anq s ,0Z0Z Ul Pojedue) saniasay uoneldoiddy 6102, Jo way| Bumolio) sy |

‘¢ NOLLDAS

{ov 198Us - ,e0Ueled (el O} - Jogeq buesedo,)

= lopuleway
uonyesadQ 0Z0Z J0 Ss}nsay Jo acuejeg

«+(190png [eJousD) yoyeq - enusaey pajedidnuy

Holag

(9t 109Yg - ,suonessdQ ul ss90x3,)

= Jepulewsy
uoliiziad QzZ0zZ 10 synsay o aguejeg

«(19Dpng |eJssuan)) sniding - uoneudoiddy 1obpng

$530X

paisnipy sy - sainjipuadx3 |ejo |

.S8Jnypuadx3 [ejo 1, eroqy
Ul papnou| sebueyn paulalo  :8$97

saln)ipuadx3 [ejo|

anuaASy SJEaA JOld JO punjay ysed

uonjeldosddy Jnoylan pepuadxg

peAlasay

pabieyd Jo piedq

XAXXXXXXX

(.(lebpng [essuso) sniding, Buipnjou] 10N) suoneudoiddy

XUXXXXIOX

:sain)ipuadxy

pazijeay anuaAdy [ej0]

0Z0¢ Ul pajasue) sarlasay uoneidosddy 6102

pajedioljuy JON 8nUaAay Snosue|aosii

(.(1ebpng |essuaD) yoyaq, Buipnjou| J0N) anuaiay jebpng

XOOOXX

‘pazi|eay anuaAay

‘I NOILLDHAS

"9sed AJaAS UI' N0 Pajji} 8q PiNoYS ¢ uonoas
J(18bpng

[essusg) sniding, uoeudoisdde jo way ue Jo ,(196png |e1auUaD) JoB(, BNUBASI JO WSY UB JOyNS
paulejuod Jebpng AN 0202 94 41 ATNO Ino pa||ly q 0} painbai s j9ays siy} JO | UoNSeS :J1ON

ALI'TILAN

NOILLVIAdO 0207 40 INHINALVLS



RESULTS OF 2020 OPERATIONS - UTILITY

Debit Credit

Excess in Anticipated Revenues XXXXXXXXX
Unexpended Balances of Appropriations AAXXXXXXX
Miscellaneous Revenues Not Anticipated XXXXXXXXX
Unexpended Balances of 2019 Appropriations™ XXXXXXXXX
Deficit in Anticipated Revenues - XXXXXXXXX

XXXXXXXXX
Operating Deficit - to Trial Balance XXXXXAXXX
Excess in Operations - to Operating Surplus - XXXXXXXXX
* See restriction in amount on Sheet 45, SECTION 2 -

OPERATING SURPLUS - UTILITY

Debit Credit
Balance - January 1, 2020 XXXXXXXXX
Excess in Results of 2020 Operations XXXXXXXXX
Amount Appropriated in the 2020 Budget - Cash - XXXXXXXXX
Amount Appropriated in 2020 Budget with Frior VWritten
Consent of Director of Local Government Services XXXXXXXXX
Balance - December 31, 2020 - XXXXXXXXX

ANALYSIS OF BALANCE DECEMBER 31, 2020
(FROM UTILITY - TRIAL BALANCE)

Cash

Investments

Interfund Accounts Receivable

Subtotal

Deduct Cash Liabilities Marked with "C" on Trial Balance

Operating Surplus Cash or (Deficit in Operating Surplus Cash)

Other Assets Pledged to Surplus:*®

Deferred Charges #

Operating Deficit #

Total Other Assets

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2020 BUDGET.

*In the case of a "Deficit in Operating Surplus Cash",
"other Assets" would be also pledged to cash liabilities.
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1.

o > ©N

DEFERRED CHARGES

- MANDATORY CHARGES ONLY -

UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29)

Amount
Caused By Dec. 31, 2019 Amount in Amount Balance
per Audit 2020 Resulting as at
Report Budget 2020 Dec. 31, 2020
Emergency Authorization -

Municipal* $ $ $ $ -
$ $ $ $ -
$ $ $ $ -
$ $ $ $ -
$ $ $ $ -

Deficit in Operations $ $ $ $ -
Total Operating $ - $ - $ - $ -
$ $ $ $ -
$ $ $ $ -
Total Capital $ - $ - % - % -

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN

FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

Date Purpose Amount
1. $
2. $
3. $
4. $
5. $
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of
In Favor of On Account of Date Entered Amount Year 2021
1. $
2. $
3. $
4. $
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR BONDS

UTILITY ASSESSMENT BONDS

Debit Credit 2021 _.umE
Service

Outstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid KXAXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Bond Maturities - Assessment Bonds $
2021 Interest on Bonds $

UTILITY CAPITAL BONDS
Qutstanding - January 1, 2020 OONXXAXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Bond Maturities - Capital Bonds $
2021 Interest on Bonds $

INTEREST ON BONDS - UTILITY BUDGET
2021 Interest on Bonds (*ltems) $ -
Less: Interest Accrued to 12/31/2020 (Trial Balance) $

Subtotal $ -
Add: Interest to be Accrued as of 12/31/2021 $
Required Appropriation 2021 $ -
LIST OF BONDS ISSUED DURING 2020
Purpose 2021 Maturity Amount Issued Date of [f Interest
Issue Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR LOANS

UTILITY LOAN
) , 2021 Debt
Debit Credit Service
Outstanding - January 1, 2020 XXXXXXXXX
Issued XXAXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities
2021 Interest on Loans $
UTILITY LOAN
QOutstanding - January 1, 2020 XXXNXKXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities
2021 Interest on Loans $
INTEREST ON LOANS - UTILITY BUDGET
2021 Interest on Loans (*ltems) $ -
Less: Interest Accrued to 12/31/2020 (Trial Balance) $
Subtotal $ -
Add: Interest to be Accrued as of 12/31/2021 $
Required Appropriation 2021
LIST OF LOANS ISSUED DURING 2020
. Date of | Interest
Purpose 2021 Maturity Amount Issued lssue Rate
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DEBT SERVICE FOR

UTILITY NOTES (OTHER THAN UTILITY ASSESSMENT NOTES)

_ Original Original Amount Date Rate 2021 Interest
Title or Purpose of Issue Amount Date of of Note of of Computed to
Issued Issue* Outstanding Maturity Interest For Principal For interest (Insert Date)
Dec. 31, 2020
1.
2.
3.
4.
5.
6.
7.
8.
9.
TOTAL - - - -

Important: If there is more than one utility in the municipality, identify each note.

Memo:

Designate all "Capital Notes” issued under N.J.S. 40A:2-8(b) with "C". Such notes must be retired at the rate
of 20% of the original amount issued annually.
* See Sheet 33 for clarifications of "Original Date of Issue”.

All notes with an original date of issue of 2018 or prior require one legally payable installment to be budgeted if it
is contemplated that such notes will be renewed in 2021 or written intent of permanent financing submitted.
** If interest on note is financed by ordinance, designate same, otherwise an amount must be included in this

column.

INTEREST ON NOTES - UTILITY BUDGET

2021 Interest on Notes $ -
Less: Interest Accrued to 12/31/2020 (Trial Balance) $
Subtotal $ -
Add: Interest to be Accrued as of 12/31/2021 $
lIRequired Appropriation - 2021 3 -

(Do not crowd - add additional sheets)
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SCHEDULE OF CAPITAL LEASE PROGRAM OBLIGATIONS UTILITY
A t .
Purpose Lease Oblig:tig:nOutstanding 2021 Budget Requirements
Dec. 31, 2020 For Prinicpal For Interest/Fees

190ys

Total
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS (UTILITY CAPITAL FUND)

IMPROVEMENTS
Specify each authorization by p!

not merely designate by a code number.

urpose. Do

Balance - January 1, 2020

Funded

Unfunded

2020
Authorizations

Expended

Other

Balance - December 31, 2020

Funded

Unfunded

PAGE TOTALS

PAGE TOTALS

Place an * before each item of "Improvement" which represents a funding or refunding of an emergency authorization.
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UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2020

AND DOWN PAYMENTS (N.J.S. 40A:2-11)

Amount of Down

Purpose Amount Total Down Payment | Payment in Budget
Appropriated Obligations Provided by of 2020 or Prior
Authorized Ordinance Years
UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2020
Debit Credit

Balance - January 1, 2020 XXAXXXXXX
Premium on Sale of Bonds XXXXXAXXX
Funded Improvement Authorizations Canceled XXXXXXXXX
Miscellaneous
Appropriated to Finance Improvement Authorization JOXXXXXXX
Appropriation to 2020 Budget Reserve XXXXXXXXX
Balance - December 31, 2020 - AAXXXXXXX

Sheet 54




